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THE WEEK. 


But for the large exports of gold and uncertainty about 
financial legislation, the indications would be more encour- 
aging. Some increase is seen in orders given to manufac 
turing works, though until the year ends the force actually 
at work naturally diminishes. The holiday trade has been 
rather poor at most points, partly owing to mild weather. 
There is distinctly more confidence shown about the future 
demand for industrial products, though prices are not better. 
Domestic exports increase a little, though exportable staples 
are not better in price. In November the excess of mer- 
chandise exports over imports was $29,573,891, besides 
$2,931,031 silver, and December returns indicate as large an 
excess. For this very reason the exports of $5,332,071 in 
gold since last Friday, and the withdrawals of about three 
times as much gold from the Treasury, are the more 
noticed. Money continues to accumulate here, and there is 
no enlargement in the legitimate demand for commercial 
loans, though some offerings of paper, apparently to pre- 
pare for yearly settlements, have excited remark. 

Prices of agricultural products do not improve. Wheat 
is unchanged for the week, although Western receipts have 
fallen to 2,304,925 bushels, against 2,594,061 for the same 
week last year, and it does not count for much that the 
Atlantic exports were 936,645 against 744,547 last year. 
The visible supply still grows, and is now 88,173,000 bush- 
als. Corn fell 4 cents for the week, though Western re- 
ceipts were only 1,522,636 bushels, against 3,582,204 last 
year, and Atlantic exports more than a third smaller. 
Government estimates do not seem to affect actual tran- 
sactions. Cotton has declined a sixteenth to 5.69 cts. and 
receipts from plantations continue larger for December 
than in 1891, when the crop was over 9,000,000 bales. 
The theory that producers will not market at current prices 
does not yet fit the facts. 

Larger orders for manufactured products have appeared, 
and yet, except in boots and shoes, the general tendency 
of prices is downward. Steel billets sell at $15 at Pitts- 
burg, and Bessemer pig at $9.50 at Valley mills, and in 
other products the tone is on the whole weaker, except 
that structural beams hold the recent small advance. Yet 
quite large transactions are reported in pig iron and bil- 
lets, and improved demand for bar and nails, while nothing 
is doing in rails, and business in sheets and plates is light, 
Competition between the works in operation for business 
which is not enough to keep them employed pushes prices 
in many lines below the ordinary cost of production. 
Copper is strengthened by consumers’ demands, and the 





output in November, 12,644 tons domestic and 6,964 for- 
eign, was the smallest since February. Lead has sold 
largely at 3.1 cents, and tin has been depressed half a cent 
by speculation. In shoes manufacturers are obtaining a 
good many orders, at 24 and 5 cents advance over last year’s 
prices, where still larger differences in cost of materials are 
claimed, but many jobbers hold off, as want of entire agree- 
ment among producers raises doubt whether the advance 
will be maintained. 

The heavy auction sale of cotton goods, resulting in 
prices about 10 per cent. below those previously current, 
and the announcement of numerous reductions in prices by 
agents, are by some deemed evidence that many mills have 
accumulated larger stocks in advance of consuming de- 
mand than has been supposed. Quite large sales have 
followed, but the market is still irregular and uncertain. 
Reorders for spring woolens have been more numerous, 
though relatively small for the time of year, and the open- 
ing of heavy weight woolens for the next season discloses 
some reductions in cheaper goods, with occasional advance 
in goods of the better grades. The confidence of manu- 
facturers seems to increase, but purchases of material are 
cautious, and for the week were 3,398,500 lbs. of wool, 
against 2,507,000 last year, and 5,597,400 in 1892. The in- 
crease for this month over last year is only in foreign wool. 

The volume of domestie trade does not gain except in 
comparison with last year, when it was declining. Ex- 
changes for the week were 7.9 per cent. larger than last year, 
but 33.1 per cent. less than in 1892, and for the month the 
daily average has been 6.9 per cent. larger than last year, 
but 26.4 per cent. less than in 1892. The volume of railway 
traffic West bound shows encouraging increase over last 
year, but East bound tonnage is small, from Chicago by 
rail 32 per cent. less than last year, and 38.5 per cent. less 
than in 1892, and earnings thus far reported for December 
are only 3.6 per cent. more than a year ago, and 13.5 per 
cent. less than in 1892. Two of the Vanderbilt roads have 
this week declared dividends less than last year’s. The 
stock market has been stagnant rather chan weak, sales 
being very light, and mainly in the speculative industrials, 
which are 50 cents per share lower for the week, while rail- 
road shares are 59 cents per share lower. Uncertainty 
about the monetary future has affected trade some, but 
realizing by foreign holders has also been important. 

The withdrawals of gold from the Treasury have been 
over $21,000,000 since December Sth, and are attributed in 
part to replacement of bank reserves which were reduced 
by the purchase of bonds. Yet it is plain that the desire of 
foreigners to get gold instead of stocks, and of Americans 
to get gold instead of notes, rapidly takes from the Treasury 
whatever was gained by selling bonds. Failures have been 
somewhat more important, the reported liabilities for the 
second week of December amounting to $2,714,607, and for 
two weeks of December the aggregate has been $6,840,401, 
of which manufacturing liabilities were $2,466,114, and the 
trading liabilities $4,071,529. But last year the liabilities in 
failures of the same two weeks were $11,679,996, of which 
no less than $5,174,494 were of manufacturing and only 
$5,301,784 of trading concerns. The failures for the past 
week have been 349 in the United States against 344 last 
year, and 36 in Canada against 37 last year. 
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THE SITUATION ELSEWHERE. 


Beoston.—The large retail trade has been the feature of 
the week, all stores have been crowded, and all kinds of 
goods have been selling, and stocks of some fancy goods 
dealers have been cleaned out. Not only is the volume of 
trade larger than last year, but returns in money are also 
reported larger. Wholesale traffic has been quiet as usual 
at this season, though some branches have shown more 
activity, presaging a better trade early next year. Activity 
in bleached cottons has cleaned out stocks quite freely at 
low prices. Brown goods have been quiet, though results 
of the auction are considered good, and a better feeling is 
anticipated. Print cloths, prints and ginghams have been 
quiet. Woolen goods have also been quiet, but manufac- 
turers look for a better trade. Sales of wool are larger, 
amounting to 3,200,000 lbs. for the week. Prices have ruled 
in favor of buyers on fleece wool. Boots and shoes are 
somewhat unsettled, manufacturers being determined on 
an advance in prices, while buyers are resisting it. Leather 
is very firm and in small supply. Hides are extremely 
strong, tending upward. Money is quiet, with time loans 
at 2? to 4 ets. 

Philadelphia.—Litile commercial paper is offered, 
which meets with ready sale at 34 to 5 per cent., according 
to standing. Money on eall is in better demand at 3 ver 
cent. from parties wanting money for yearly settlements. 
Very little is doing in bar iron and rolling mills are shutting 
down for the holidays. Bessemer billets are quoted at 
$17.80, and concessions on that price have been made. Steel 
rails are quiet, and hardware dealers complain that trade is 
very dull. The anthracite coal trade is very dull, the 
Reading Company operating 46 collieries for three days, 
but only five for the rest of the week. In all departments 
of dry goods jobbing it has been a week of activity, with 
little done except in staple goods. Spring orders will not 
be much sought until the early part of January. The retail 
trade has been brisk. Leather manufacturers and dealers 
report a fair condition of trade, but in the shoe trade there 
is a lull, the weather having retarded the retail business, 
which is reported slow in payments. Manufacturers of 
morocco and ealf kid report considerable orders from 
abroad. Competition in paper, printing and stationery is 
strong, and the margin of profits is light. Retail Jewelers 
report sales confined to comparatively small amounts. 
Whiskey has been quiet, and tobacco in only fair demand, 
though Sumatra has been a little more active and higher. 
Drugs and chemicals are quiet. 


Baltimore.—The holiday demand is about up to the 
average, with noticeable improvement, and faney dry goods 
and jewelry are especially brisk. Outside of retail business 
there is light trade, wholesalers and jobbers preparing for 
the spring. Some improvement is noted in collections, and 
money is still easy, with choice paper 4 to 5 per cent. 


Pittsburg.—The iron and steel market has recorded 
lower prices, all grades having become weaker, with the 
greatest drop in Bessemer. The demand for finished iron 
is not satisfactory, but many small orders are received. 
Soft steel is weakening, though the demand is good, and 
the general course of the iron and steel trade is not worse 
than for some time. The coal trade is about as it was, and 
the glass trade seems to be improving. Holiday business 
is much better than last year, but considerably behind that 
of former years. 

Cincinnati.—Retail trade is busy, principally in dry 
goods, notions, shoes, jewelry and clothing, and exceeds 
that of last year, though prices are lower. The jobbing 
is quiet, fall business being about over, and reported satis- 
factory considering the times. Investments have been 
very active, with bonds in demand. Improvement is re- 
ported in manufacturing, and the wholesale lumber trade 
has steadily gained. Collections are reported fair. 


Cleveland.—Retail trade is good except in shoes and 
clothing which are affected by mild weather. Holiday 
business exceeds that of last year in volume, but sales are 
largely confined to medium priced and useful articles. No 
improvement appears in the iron industry. Collections are 
only fair, and the demand for money is more active. 

Detroit.—The demand for mondy increases slowly at 6 
to 7 per cent. Retail and jobbing trade have fallen off con- 
siderably on account of the weather, the volume being 5 to 








7 per cent. less than last year, Collections are fair, general 
manufacturing is quiet, factories working only part time, 
but there is prospect that the ear works will start up next 
month. 


Indianapolis.—Retail holiday trade has exceeded ex- 
pectations and proved very satisfactory. Money is easy 
and in fair demand and collections are very fair. 

‘Toronto.—Canadian trade at wholesale is quiet. Re- 
tail trade has been fairly good. The demand for holiday 
goods compares favorably with that of better years. 

Chicago.—Receipts exceed last year’s in butter 8 per 
cent., cattle 11, hogs 23, sheep 39, cheese 71, lard 866 per 
cent., but decrease in rye 6 per cent., seeds 12, barley 23, 
hides 36, oats 50, wheat 58, wool 63, flour 65, corn 70, and 
broom corn 97 per cent. Receipts of grain for the year are 
about 54,000 ears, and shipments about 60,000,000 bushels 
less than last year. East-bound lake and rail tonnage 
70,944 tons. Last year lake navigation was closed, but owing 
to mild weather considerable freight still goes East by water. 
Live stock receipts 308,474, an inerease of 22 per cent. 
over last year. The city holiday trade falls short of an 
average vear, and retail dealers in other seasonable goods 
are disappointed in their sales. Continued mild and dry 
weather has had a depressing effect as to furs, gloves, heavy 
underwear and rubber goods, and stocks of these articles 
are in excess of demand. Hardware and lumber are dull. 
Dry goods and groceries equal expectations, and the anti- 


| cipation of a fair trade next spring still seems well founded. 


Miilwaukee.—Money is abundant, but in only fair de- 
mand; extremely mild and unseasonable weather checks 


trade in heavy winter goods, and the holiday trade is far 
below the average. 


Collections are fair. 

Mammeapolis.—Holiday trade is fair, though affected 
by unseasonable weather. Jobbing is unchanged. Flour 
and lumber dull, with light output of flour. 

St. Paul.—Business is reasonably good though the 
weather continues unfavorable. Collections are fair. 

St. Josepin.—Trade is generally light but collections. 
fair to good. 

St. Louis.—The holiday trade has been fully up to the 
average, and the jobbing trade also continued moderately 
active, though with the usual decrease at this time of the 
vear. Merchants generally speak confidently of an in- 
creased volume after the holidays. No particular line 
has any marked advantage, though boots and shoes, dry 
goods, and hats and caps are most favored. Pig lead and 
flour are very dull, with a discouraging outlook. The only 
complaint in retail trade is on account of the weather, 
which is almost that of April. Real estate is moderately 
active with special outside demand stiffening prices. Local 
securities are advancing in value. 

Kansas City.—Business is rather unsatisfactory. 
Some branches report excellent trade, but most lines are 
dull. The clearing up process has begun, and jobbers are 
preparing to push trade after January 1. Retail business 
is good and collections are fair. Receipts of cattle 36,030, 
hogs 56,577, sheep 9,914, wheat 72 cars, corn 301, oats 36, 
and hay 232 ears. 

Denver.— Wholesale trade is quiet, retail generally fair, 
and in holiday lines good; collections are only fair. 

Salt Lake.—Business continues quiet and collections 
are slow. 

Louisville.—Sales of leaf tobacco for the past week 
surpass all previous records, and good prices were realized. 
Retail trade is good, but jobbing trade is light, as is usual 
at this season. Collections are fair, with but little demand — 
for money. 

Atlanta.—Wholesalers report dull business, with only 
fair collections. Out of town merchants complain of poor 
sales and short collections. Retail trade here is active, 
both in faney groceries and holiday goods, though cales 
are somewhat smaller than last year’s. 


Fort Worth.—Money has been accumulating for ten 
days, the demand having materially lessened, apparently 
with a view to waiting until after January 1. Cotton at 4 
cents has had more or less effect, but is particulary offset 
by the enormous crop. Wholesale trade is steady, and col- 
lections are good. 


Dallas.—Holiday trade is light, and collections fair. 
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New Orleans.—Cotton is still low, with very little 
business doing. Sugar is quiet and steady, with fair business 
at ruling prices. Rice is in better demand at improved 
prices, with fair movement. Building trades are quiet, and 
there is a little better outlook in the export business. Gen- 
eral trade is rather dull for the season. Collections are 
slow, but money continues in good supply, with only mod- 
erate demand for accommodations, and rates are easy. 

Little Rock.—Grocery trade is fair, but other lines 
quiet. Holiday trade is not so good as last year. Money 
is easy, with light demand. 

Memphis.—Holiday trade is good, collections better 
than average, and money easy. 

Nashville.—Jobbing trade is quiet. Outside of the 
holiday trade, which is brisk, the retail trade is not up to 
average. Collections are fair. 

Jacksonville.—Wholesale trade is quiet, with collec- 
tions only fairly good. Retail trade in faney dry goods 
and notions is improving, but in other lines stationary. 


> <4 
 — = 


MONEY AND BANKS. 





Money Rates.—Call money on stock collateral has loaned at 
from 1 per cent. to 2 per cent., but the greater amount of business 
has been at 1} per cent., at which rate the bank renewals are generally 
quoted. The demand for call loans, however, has not been very 
heavy, and banks which send in a line of loans to the Stock Exchange 
when the market is quoted 2 per cent. are seldom able to do business 
without running off the rate. There is a great deal of talk in the 
money market about higher rates for loans in the near future, but 
little comes to light to show any substantial foundation for it. 
Monev is still coming in largely by express, and the demand for cur- 
rency is small in every section, New Orleans remittances falling off 
as they might be expected to do in view of the peculiar situation re- 
ferred to last week with reference to the business of New York with 
cities between here and New Orleans. Brokers are doing all they can 
to influence borrowing by holding out the chances of higher rates a 
little later in the season, but there is little to justify such efforts. 
Banks are trying to do every possible dollar’s worth of business in 
order to make profits for the half year just closing show up as well as 
possible at the approaching meetings of stockholders. In this way 
rates have been forced lower than necessary in some cases, and with- 
out resulting in much business. Gold exports have not yet been large 
enough to influence the market, and the banks find no greater de- 
mand for time loans because of the gold movement. 

Time money is freely offered by banks on all kinds of readily 
marketable collateral, so long as there is the usual margin over the 
loan; and they are not at all particular to restrict the securities 
hypothecated to those whose market is in New York. This leniency 
is the result of the anxiety to swell loans before the end of the year 
already mentioned. No difficulty has been experienced in making up 
loans with a large proportion of bonds as collateral. Rates closed at 
1} per cent. for 30 days, 2 for 60 and 90 days, 2} for four months and 
3 @ 3 for five to eight months. In the commercial paper market the 
chief feature was the continued small supply of choice lines of notes. 
Mercantile borrowers naturally make little paper at this season of the 
year, in order that the statements soon prepared may be made to look 
as strong as possible. It is hoped that the demand may be somewhat 
better after January Ist, with the completion of stock taking and the 
adjustment of annual accounts. There has been no important change 
in rates this week, although reports have been current of discounts of 
single-names running to July, 1895, at 3 per cent. Brokers quote 
23 @ 3 per cent. for best indorsed receivables, 3 @ 3} for best singles, 
and 4 @ 6} for those not so well known. Offerings of lumber paper 
from Michigan have been large, but few lines have been placed, as 
the banks view conditions there with a little apprehension. 


Exchanges.—tThe foreign exchange market continued firm in 
tone, except at intervals, when it was found that there were more bills 
on the market against exports of gold than could be readily disposed 
of at full rates. There was an instance of this on Monday, when 
drawers of bills against the $1,750,000 gold sent out on Tuesday’s 
steamer to Berlin found that the demand for sight reichsmarks was 
materially less than they had counted upon. Concessions equal to a 
broker’s commission had to be made by the drawers of the exchange, 
and as a result the profit on the operation was cut down to a very 
small figure. Shipments, however, could not have been avoided, for 
commercial bills were in small supply, and remitters bought against 
January interest payments and the end-year settlements of mercantile 
credits on the other side. Sterling was constantly in better demand 





than continental exchange; and bankers’ purchases on interest 
account are expected to continue up to the first of the year, after 
which it will be natural to expect at least a temporary reduction in the 
inquiry unless Europe continues its sales of securities, which have 
this week been a rather important factor in the exchange market- 
The slightly firmer market for call money was without much effect 
upon exchange, and the statement of foreign commerce had no influ- 
ence upon the course of rates. The exchange market holds to its old 
theory that the exports of gold are the result of the continued with- 
drawals of foreign capital and credits. Rates for the week were as 
follows : 
Wed. 
4.874 
4.88} 
4.882 
4.874 
95 
5.15 


Thurs. 


Sat. 


° 
Se 


Sterling, 
Sterling, sis 
Sterling, cables ...... ae 
Sterling, commercial... 
Berlin, sight 
Paris, sight 


sixty days.... 
sight 


D 


1 ie He Hy 


4.874 

952 

. 5.145 

The smaller movement of funds out of New York was at once 
reflected in a firmer market for New York exchange at several interior 
cities. At Chicago business was done at an average rate of 75 cents 
per $1,000 premium, against 40 @ 45 cents last week. This week's 
premium is equal to the express charge for shipments of currency. 
St, Louis, 50 cents per $1,000 premium bid, offered at 90 cents, against 
25 cents last week. Cincinnati, 25 @ 35 cents premium, against 35 @ 
40 cents last week. Boston firmer, averaging i0 @ 12 cents discount, 
against 17 cents last week. Southern coast points, buying } discount 
@ par, selling par @ } premium. New Orleans bank par, commercial 
$1.00 discount. 

Exports of gold arranged for to-day are $2,250,000, making total 
shipments for the week of $4,000,000. ) 

Silwer.—Bar silver continues weak, the decline early in the week 
being caused by offerings by New York dealers for future delivery, 
whoare talking in a gloomy strain of the future course of the market. 
London bids at reduced prices brought liberal offerings for export, so 
that the volume of the trading was not much reduced. Platers are 
buying little, having completed their contracts for holiday goods. 
London advices explain the decline as being due to further remit- 
tances of £1,009,000 by Japan to London for various war supplies, 
making the total since the outbreak of hostilities about £3,500,000, and 
reducing the amount of silver required in settlements with the East to 
the same value. By the same reasoning London expects the end of the 
war to be marked by a recovery in the price, and this accounts for the 
accumulation of large stocks now abroad. Prices for the week were 
as follows: 


bat £ OD Op GO 
He Crm! 


oa 
Kes eso el me ton el 


Or 


Sat. 
London price....27.81d. 
New York price... 60c. 


Mon. Tues. 
27.44d. 


4ay7 
ou: ce. 


Wed. Thurs. 
273d. 273d. 27 3d. 273d. 
60e. 60e. 60sec. 603e. 

Bank Statements.—Last Saturday bank averages reflected 
the redemption of legal tenders in gold, independent of the operations 
of gold exporters : 


Fri. 


Week’s Changes. 
DS ccscsarsadwes dee. $862,200 
NE vacaéeccoess dee. 1,246,300 
Circulation 29,900 
Specie 6.375.900 
Legal tenders....... dee. 6,244,300 


Dee. 15, ’94. 
$506,871,300 
564,803,900 
11,155,200 
65,545,900 
109,000,900 


Dee. 16, 93. 
$415,421,900 
495,551,100 
13,456,400 
103,548,200 
96,508,400 
$131,600 $174,546,800 $200.056,600 
443,175 33,345,825 76,168,825 
The city banks have gained $3,600,000 this week by the interior 
currency movement, also $600,000 by operations at the Sub-Treasury. 
They have lost $5,250,000 through gold exports. 

Teeasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding compares 
thus with those of earlier dates: 

Dec. 21, ’94 








Total reserve 


Surplus reserve ine. 


Dee. 14, ’94 Dec. 20, 93 


Gold owned $91,598,541 $104,888,022 2,787,335 
Silver “ 158,411,585 158,554,471 155,215,317 

There has been little change in the revenue and expenditures of the 
government this week, and a deficit for December seems to be in 
sight, even allowing for smaller pensions payments during the remain- 
ing days of the month. Better results are expected in January. 

The chief anxiety of the Department is with reference to the gold 
reserve. This has been declining steadily, as the result of withdrawals 
by gold exporters and by banks which have thought best to replenish 
their specie holdings that were depleted by the payment for the gov- 
ernment loan. The actual gold reserve is somewhat less than above 
shown, because the Department reports are usually about two days 
late. The fact that some of the gold at the disposition of the New 
York Sub-Treasury is light is the cause of larger withdrawals by ex. 
porters than are required for shipment. They take more than they 
intend to send out, and select the full-weight coin from the bags, 
paying the balance into their banks, which are naturally glad to so 
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receive it. The Treasury officials believe they can tell the final resting 
place of all the gold withdrawn since the last issue. 

Foreign Fimances.—The Bank of England rate of discount 
was unchanged at 2 per cent., and the open-market rate in London 
was 2 @13-16 per cent., with call money at+@} per cent. The Bank 
of England lost £381,057 bullion during the week, and its proportion 
of reserve is now 63.67 per cent. against 63.28 per cent. last week and 
50.19 per cent. a year ago. Continental rates of discount are as fol- 
lows: Paris, 1:@12; Berlin, 13; Frankfort, 13; Amsterdam, 1§ ; 
Antwerp, 2. 

Duties paid here this week amounted to $1,639,949.01, as follows; 
Checks, principally paid in legals and silver certificates, $1,290,840.01: 
legal tenders, $165,100; silver certificates, $144,250; Treasury notes, 
$37,450: silver, $1,864; gold, $245; gold certificates, $200. 

Merchandise in Bond.—The total value of goods in bonded 
warehouses of New York on November 30 was $23,213,215, against 
$22,540,595 on October 31. Woolen cloths in bond were $894,000 Sep- 
tember 30, $1,028,811 October 31, and $1,332,618 November 30. On the 
same dates the values of wool dress goods were $1,620,825, $1,660,815, 
and $1,726,497, respectively. 

Specie Movements.—Past week: Silver exports $979,229, im- 
ports $18,810: gold exports $3,592,900, imports $58,227. Since January 
1: Silver exports $32,438,888, imports $1,610,801; gold exports $90,- 
393,306, imports $17,025,526. 

Bank Dividends.—It is expected that nearly all the pro. 
minent New York banks will make their regular dividends. <A few 
small banks expect to reduce their rates. 
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PRODUCE MARKETS. 





Prices.—A further decline of 1-16 has occurred in the price of 
middling uplands, which is within an eighth of the record. 
In spite of, or possibly because of the enormous crop, the present 
stock of cotton in New York warehouses is much smaller than at this 
date last year, and about 200,000 bales less than on the corresponding 
day in 1892 or 1891. The low price does not interrupt the movement 
at the South, and it is estimated that the yield is more nearly mar. 
keted than usual for this time of the year. Grain marketsare dull. An 
unusual state of affairs is noticed in the contrary efforts of manipula- 
tors here and at Chicago, the Western speculators being generally 
bearish, while New York traders look for a boom. Cash corn is 
quoted lower, but principally because of the change from old to new 
crop, as no corresponding decline appears in option transactions, 
Provisions remain weak and quiet, while coffee is dull, and sugara 
trifle shaded, without increased activity. The petroleum boom 
reached its climax on Tuesday, when 5.000 barrels were sold at 95.75, 
the highest point touched for a long time. The closing quotation each 
day and last year’s figures for comparison are as follows: 

Wed. Thurs. Fri. 
60.00 60.50 60.50 
62.50 62.25 
52.50 
52.50 
5.69 
5.62 
94.50 
7.10 
13.00 
4,55 
15.75 

The pricesa year ago were: wheat, 66.62; corn, 43.25; cotton, 7.93 s 

petroleum, 79; lard, 8.05; pork, 13.75; hogs, 5.45; and coffee, 18,25. 


Grain Movement.—Farmers have stopped the heavy market- 
ing of wheat, and receipts declined from last week’s arrivals at West- 
ern cities, so that comparison with the movement of 1893 again shows a 
loss. Atlantic exports continue, about the same, but compare most 
favorably with last year’s outward movement, which was unusually 
small. Corn receipts have fallen off, while exports increased to the 
best record for some months, although still far below that of the third 
week of December last year. The movement each day, with the 
week’s total and the corresponding week last year, is given herewith: 

WHEAT. 


Petroleum 
Lard. Western 
Pork, MOSS. ccccecccccce 


Saturday ..... 
Monday ...ee« 
Tuesday ....e 
Wednesday ... 
Thursday ..... 


Total .ccccce 
Last year ...ee 





Western 
Receipts. 
491,823 
358,756 
445,725 
381,577 
289,444 
337,600 
2,304,925 
2,594,061 


Atlantic 


Exports. 


194,012 
107,342 
169,894 
124,068 

66,451 
274,878 
936,645 
744,547 


CORN. 





Western 


Receipts. 


305,381 
198,483 
304,492 
228,590 
251,290 
234,400 


1,522,636 
8,582,204 


Atlantic 
Exports. 
101,372 
134,978 
114,427 
90,513 
124,392 
48,800 


’ 


614,482 
979,019 





W heat.— Quotations are practically unchanged, and the holiday 
dulness is being felt. Receipts are smaller than in preceding weeks, 
but the accumulation of stock continues, and the visible supply both 
here and abroad is much larger. Some selling fér foreign account is 
reported, and it is rumored that wet weather is delaying the harvest 
in Argentina. Many traders think that the American crop is nearly 
marketed, and that a severe decline in arrivals will soon be noticed. 
but no consequent advance in price has occurred. The best news is 
the strength of French markets, but continental markets generally do 
not respond. 

Corn.—A considerable decline appears in the quotation for No. 2 
mixed, but this is explained by the shifting of business from old to 
new corn. Some of the loss is natural, however, as the American 
visible supply increased a million bushels during the past week, and 
is now about 9,500,000 bushels. Option trading is heavier at slightly 
lower prices. Continued good weather at the West makes grazing 
possible, and the amount fed to live stock is much smaller than usual 
for this season. 

Petroleum.—The persistent boom in National Transit certificates 
seems to have run its course at last, and the top price was touched on 
Tuesday, when an actual sale of 5,000 barrels occurred at 95.75. This 
is an enormous gain from the quotation at which the last actual busi- 
ness was done on July 20th, and 16.75 above the price at the cor- 
responding date last year. It is estimated that net stocks will be 
reduced about a million barrels during this month, daily deliveries 
having exceeded runs about 20,000 barrels thus far, and a greater 
change isexpected. Refining interests are making every possible at- 
tempt to increase production, while the New York price for refined 
has increased 25 points during the past week, and the closing quotation 
is about 5.70. 

Coffee.—The demand for invoice lines continues heavy, but 
jobbers are not crowded with business. Quotation for No. 7 Rio spot 
is nominal at about 15.75. Option trading is fair but irregular, last 
Friday’s sales being the largest single day’s business in over a month 
but the week’s total is not unusually large. The stock of coffee at 
New York is very large, while the visible supply in the United States 
is far above 550,000 bags, and consequently considerably in excess of 
the stock at this time last year. 

Provisions.—Pork products are generally lower or unchanged. 
The demand for export has fallen off, and local traders show no inter- 
est in the market. Live hogs are steady, but beef and sheep a trifle 
stronger. Butter declined 2 cents to 20 cents for best State dairy, be- 
cause of increased receipts and only fair demand. Eggs are also 
lower at 24 cents for best State and Pennsylvania, the continued good 
weatber bringing in more than enough to supply even the heavy 
holiday demand. 

Sugar.—tThe holiday trade is not up to the standard, and an ex- 
cess of offerings over bids is the result. Raw sugar has been shaded 
a fraction, and Muscovado is now quoted at 2.62, the lowest price since 
the middle of June, when refined grades were higher than now, 4.81 
for crushed against 4.44 at the present time. 

Willett & Gray say:—Raws declined jc. for centrifugals for the 
week ending last night, and refined declined 1-16c. Raw Muscovados 
are 2%c., centrifugals 3.125c., and granulated 3.74c. German gran- 
ulated, duty paid in New York net cash, 3.48c. An effort to sll some 
centrifugals stored since July caused the 4c. decline and several 
other small parcels were taken at the same price, there being buyers 
for more, but no sellers. Germany cannot consume half her crop of 
beet sugar and may be expected to be a continual pusher for a market 
in the United States, even at a serious loss for the surplus, in order to 
maintain prices on the home consumption. A long period of low 
prices seems inevitable for both raws and refined. Orders come in 
very sparingly for refined sugar, and letters from all over the country 
report business as dull as ever was known. 

Cotton.—The market has moved within narrow limits this week, 
futures being 4 points down for near and unchanged for distant 
months, with sales of 595,000 bales. Spot cotton declined to 5.69 
for middling uplands. 

Receipts from plantations this season up to last week: 4,872,874 
bales, against 3,997,945 last year. Northern consumption, 1,171,704 
bales, against 758,478 las€ year. Southern consumption, 271,000 bales 
against 261,000 last year. 

Visible supply of American last week, and corresponding years, as 


follows: 
In United States. Abroad and Afloat. 
1894, Dec. 14, 7 2,301,055 
¢ “ 15, 2,201,335 
‘ 089, 2,277,233 
“17, 2,177,117 
The above shows the visible supply this year greater than 1893 b 
— bales, than 1892 by 207,793 bales, and than 1891 by 28,036 
es. : 
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THE INDUSTRIES. 


The industrial outlook is on the whole rather better, as respects 
future work, though decrease in operations is natural until after the 
holidays. Larger orders and contracts are quite generally reported, 
and while great conservatism still prevails, the impression grows 
stronger that work will increase with the New Year. Prices improve 
a shade in shoes, but are lower and on the whole the lowest ever 
known in cotton goods, woolens and iron and steel products. Thisisin 
part because production exceeds the actual demand for consumption, 
and in part because dealers are anxious to protect themselves against 
possible changes in price after January Ist. 


Iron and Steel.—It seems contradictory, and almost inexplic 
able to many, that further weaknessin prices comes with a definite 
increase in transactions, and in orders for future delivery, but the 
obvious cause is, that the capacity of works in operation much exceeds 
the present demand, and anxiety to get orders prompts the reduction 
in price, which does in fact secure many. In numerous cases it is a 
matter of great doubt whether the actual cost of production does not 
exceed the price received, but where the larger transactions keep a 
mill fully employed, which would otherwise work only half time, there 
is of course a reduction in actual cost of the entire product, though 
part may be sold without profit. Bessemer pig is now regularly sold 
at Valley Mills for $9.50, and steel billets at $15 at Pittsburgh, some 
very large transactions being reported. There are rumors that Lake 
iron producers have combined to shut their mines and advance the 
price of ore, and the barbed wire people are again negotiating for a 
fixed price, but the situation does not favor any operations of that 
description. 

At New York the demand for consumption is very light, no sales of 
rails are reported, and one sale of cast pipe was at $19.65. A better 
tone prevails at Philadelphia, and some good orders have been placed. 
There is more inquiry, and considerable sales of pig have been made 
without further decline, though Bessemer is still quoted at $12. 
Finished products are in larger demand, though the orders are small. 
and pri¢es at the very lowest. The Pit:sburg market for pig is 
unsettled, but a good many contracts for products have been made or 
are under way. The demand for plates is only fair and for sheets very 
light, but some improvement is seen in bar, and also in nails. Struc- 
tural mills are well supplied. Chicago reports very little new busi- 
ness, and further offerings of soft Southern iron lead to the impression 
that prices may goa shade lower. Inquiries without new business as 
yet are the rule in bar, and some of the largest car inquiries have been 
withdrawn. Better demand appears in structural works and a mode- 
rate business in sheets. 


Minor Metals.—Tin has been forced downward by speculation 
about half a cent to 13.7 cents, with transactions of about 1,600 tons, 
Statistics indicate that the future supply will be abundant. Talk of 
agreement by copper producers to cut down their output does not get 
much confirmation, but the consumers’ demand has been quite liberal, 
with 10 cents quoted by Lake producers. The output in November 
was 12,644 tons in the United States and 6,964 foreign, the aggregate 
being the lowest since February. Lead has sold more largely, about a 
thousand tons for January, at 3.1 cents. 

Boots and Shoes.—With a really large demand, orders suffi- 
cient to employ most of the works for months, and actual shipments 
from Boston amounting to 216,314 cases for three weeks of December 
against 148,828 last year, the manufacturers are making general and 
in part successful efforts to obtain some advance in prices. Some 
jobbers are paying 5 cts. more where the increase in cost of materials 
is claimed to be 74 cts., and others 24 where the increase is claimed to 
be 5 cts., while many are holding back as long as they can. The fact 
that some manufacturers do not insist upon the advance causes doubt 
whether it will be permanent, and so tends to restrict purchases. 
Stocks are believed to be generally low, and for nearly all sorts of 
cheap goods the orders indicate that a heavy consuming demand is 
expected. 

Leather.—Some grades are more active, but others less, and it 
is noted that the manufacturers of shoes do not believe in higher 
prices for leather. Hemlock sole is active, with sales exceeding re- 
ceipts, and there are large sales of union crop, the heavy weights 
being in better demands. 

The Textiles.—Both in cottons and in woolens the changes in 
price have been downward, though for different reasons. The cotton 
mills, endeavoring to work as fully as they could during the past year, 
have accumulated large stocks, as the great auction sale of 30,000,000 
yards by some of the best known mills indicate, and it is believed that 
many are proportionately as well supplied with unsold products. The 
prices brought at the auction sale were about 10 per cent. below 
regular quotations, and the general lowering of prices has continued. 





| 


‘actment of higher freight rates to the West on January 1. 





In woolen goods the opening of heavy weights has brought out a 
considerable reduction in some of the cheaper, selling at $1.25 or less, 
though in better grades prices made since July 1 are fairly held, and 
in a few instances advanced. These changes are largely due to the 
varying prospects of foreign competition after Jan. 1. 

Weool.—Sales at the three chief markets for the week were 
3,398,500lbs. against 2,507,000 last year, and 5,597,400 in 1892. For 
three weeks of Deeember the sales have been 13,008,700 against 
10,364,200 last year, and 16,226,200 in 1892. The only increase has 
been in foreign wool, as sales of domestic have been smaller than last 
year. The markets are quiet, with small transactions in Ohio XX 
at 18 cts., but many are holding for 19, which is reckoned relatively 
higher than fine Port Phillip now selling at 39cts. Manufacturers 
are rather more hopeful, but will doutless be extremely cautious until 
the state of things after the change of duties on woolens has been 
fully developed. 

Dry Goods.—Interest in staple cottons this week was entirely in 
the auction sale of Wednesday, either anticipatory, active, or reflective. 
It was the largest catalogue of goods ever put into the auction rooms 
covering production of popular tickets by various mills for which 
Bliss, Fabyan & Co. are selling agents. The sale comprised brown 
sheetings and drills, bleached cottons, bleached and brown wide sheet- 
ings, satteens and corset jeans, bags and a variety of colored cottons, 
in all about 27,000 packages, of an approximate value of $2,000,000. In 
point of rapid distribution it was a success, there being a demand 
cisclosed for considerably more goods than were offered in many 
lines. In point of values it was less satisfactory ; plain goods sold 
relatively well, but many colored cottons failed to come up to expecta- 
tions. Prices averaged about 10 per cent. from Agent’s regular price® 
or in detail, fine brown sheetings, 5 per cent. off; wide sheetings, 73 to 
10 per cent. off ; heavy ticks, 15 per cent. off; fancy book fold ticks, 
10 to 133 per cent. off; satteens, 10 per cent. off; corset jeans, 10 per 
cent. off; denims, 10 per cent. off in plain and 15 per cent. offin 
fancies; drills 5 per cent. off; bags, 10 per cent. off. and Otis checks, 
75 per cent. off. 

In the regular market business in staple goods prior to the sale was 
slow through slack demand, since it has been waiting upon readjust- 
ment of prices by other agents, to conform more or less with auction 
sale conditions. In fancy cotton goods the demand has been fair, 
buyers hurrying supplies along, in many instances to anticipate en- 
In woolen 
goods the market has been without new features of material interest. 

Cotton Goods.—Bleached shirtings have been in quieter de 
mand than a week ago, but still a good business has been done on the 
new price basis noted last week. Various further reductions have 
been made to conform to this, and in an occasional instance the early 
declines have been followed by slight rectifications in an upward 
direction, as stocks have sold out. In brown sheetings and drills, 
gray and colored ducks, denims, ticks, checks and other colored 
cottons, the market, as already noted, has been in a waiting condition. 
Small imperative needs have been attended to, but little done beyond 
outside of the auction room. Prices are in a very unsettled state at 
the moment, and buyers are waiting a definite basis to work upon. 
Kid finished cambrics are dull but steady, while corset jeans and 
satteens are weak and irregular, silesias and other linings slow. 
Cotton flannels and blankets and white goods without special feature. 

The following quotations are fairly representativej: Brown sheet- 
ings, standard, 5jc. @ 5c. Eastern, and 4jc. @ 5c. Southern ; 3 yards, 
43. 43c.; 4 yards, 4c. @ 4}c.; bleached shirtings 4-4, 6jc.; kid 
finished cambries, 64 squares, 34c. 

Print cloths have been dull all week, but steady on the basis of 23c. 
for extras. Stocks at Fall River and Providence, week ending Nov. 
24, 157,000 pieces (73,000 extras) against previous week 153,000 pieces 
(71,000 extras), 253,000 last year, and 5,000 corresponding week, 1892. 

Fancy calicoes in considerable request for spring, with a fair trade 
in heavy lines of printed goods and specialties. Regular prints in 
indigo blues, staples, &e., quiet. Shirtings in steady request. Busi- 
ness in ginghams steady, but of moderate proportions in both fancy 
lines and staples. 

Woolen Goods.—The demand for spring-weights in men’s 
wear woolens and worsteds, although still growing, has not yet 
attained seasonable proportions, and is still confined largely within 
restricted limits, so far as range of descriptions goes, cheviots, cassi- 
mere and plain staples in medium and low-priced grades selling much 
more freely than the higher grades. Black and blue heavy-weights 
are also in continued demand for immediate deliveries. In new 
heavy-weight goods the season is backward, very little having been 
shown outside of low-grade overcoatings, in which an irregular open- 
ing is being made as regards prices. Cloaking business is practically 
at a stand-still, the demand having fallen to very slim dimensions. 
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Satinets and other cotton-mixed goods neglected. Woolen and 
worsted dress goods in quietly steady demand; crepons, plaids and 
figured lustrous lines in best request. Flannels and blankets slow. 
Carpets in average request. 

Warns.—Business in cotton yarns dull throughout during the 
week, prices unchanged. Worsted yarns continue in fair request. 
Jute yarns quiet but steady. 


a a 


STOCKS AND RAILROADS. 


Stoclhs.—The volume of business in the stock market was small 
and the tone feverish and unsettled, but the net changes in prices for 
the week were not important. Speculation is restricted by the 
absence of outside interest, and a dull and featureless market is 
expected until after the holidays. London continued a small seller of 
stocks, and the short interest among the traders was increased slightly, 
although few of the recognized bear leaders were in evidence. There 
was no long-continued movement in any group of stocks, but the 
Grangers, Coalers and Industrials made some rapid fluctuations. The 
Grangers were sold on the St. Paul statement for the second week of 
December, which indicated that the earnings of the system are not up 
to the small totals of 1893. Selling of the coalers was based upon the 
threatened foreclosure of the Reading general mortgage, and the 
rumors of a reduction in the Jersey Central dividend. The proposed 
closing down of outside sugar refineries caused sales of Sugar stock. 
Gas shares advanced under lead of Consolidated Gas. Gold exports 
were a minor influence in the market, as it was argued that they had 
been largely discounted. The regular Vanderbilt dividends were well 
received. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day: 


Sat. Mon. Tues. Wed. Thurs. 
. 72.50 71.62 71.25 71.75 
59.12 58.62 58.00 
63.12 62.62 61.87 
10.12 10.00 9.87 
15.37 14.87 13.75 
11.2 11.00 11.12 
88.75 $8.50 88.75 
92.62 89.62 
70.00 71.62 


Fri. 
71.75 
58.12 
62.50 
10.12 
15.75 
10.87 


Rock Island. eee 
Erie 


Southern Ry 
Western Union.... 


8. 48.39 
54.50 54.43 54.30 54.12 53.86 54.02 
Total Sales........ 87,965 114,474 137,790 162,509 180,045 167,000 
Bonds.—There was a good market constantly for many millions 
of high-class bonds, both private investors and institutions being 
buyers; but the doubts entertained as to the ability of some com- 
panies to secure funds for January interest restricted the inquiry for 
semi-speculative issues. Early in the week fears of a default by a 
large transcontinental system were expressed, but this danger was 
later stated to have been removed. London wasa seller, Municipal 
bonds were scarce and firm. Government bonds are heavy. The 
syndicate price for the new 5s is higher than that of some dealers who 
bought from the syndicate. 


Railroad Tonnage statistics indicate a light movement on 
the trunk lines. Eastbound from Chicago, the movement is again 
reduced, while the car movement at Indianapolis and St. Louis shows 
a fair volume, chiefly due to local business. Westbound shipments 
are light in all classes of freights. 

In the following table is given, for periods mentioned, the East- 
bound tonnage movements from Chicago, and the total number of 
loaded cars received and forwarded at Indianapolis and St. Louis. 
The reports from Chicago and Indianapolis are for the even week 
ending at the date given, but for St. Louis the week ends the follow- 
ing Thursday : 

Chicago Eastbound. ~ 
Tons. Tons. Tons. 
Week. 1894. 1893. 1892. 
Nov. 24.. 47.856 53,981 61,818 
Dec. 1.. 34,182 45,452 81,484 
Dec. 8 .. 45,833 62,266 77,183 17,936 15,248 19,568 
Dec. 15.. 40,486 80,661 78,443 18,029 16,430 18,051 29,249 

Railroad Earnings for December indicate no larger volume 
of traffic. In the aggregate gross earnings of all roads in the United 
States reporting for the month to date are $11,588,871, an increase of 
3.6 per cent. compared with the corresponding period last year, and a 
decrease of 13.5 per cent. compared with 1892. Western roads show 
a much larger traffic than last year. Below will be found the aggregate 
of gross earnings of all roads in the United States which have 
reported for the past three weeks, with percentage of gain or loss 
compared with last year: — ' 

( 


$8,866,191 
6,741,674 
4,847,197 


Average 60 


~ a 


-—St. Louis. ~ 
ars. Cars, 
1894, 1893. 
27,252 25,263 
29,421 


-—-Indianapolis.— 
Cars. Cars. Cars. 
1894. 1893. 1892. 
19,110 16,467 18,032 
17,979 15,121 18,011 


1893. Per Cent. 


2 3 
6,342.74 6.3 
4,840,307 + 1 


65 roads, 4th week of Nov.... 
63 roads, Ist week of Dec.... 
40 roads. 2d week of Dec.... 





In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the periods mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
1894 only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and with 1892: 

7-———December--———,, 

Per Cent. 
1893. 1892. 

9 —10.7 
— 8.8 
—21.0 
— 6.0 


-—-—-— -November—-—~ 
Per Cent. 

1894. 1893. 1892. 

$10,020.674 — 2.2 — 8.7 

1,485,763 — 3.3 — 1.6 

4,960,383 

5,636,928 
— 5.1 7,146,987 
— 6.5 10,582,374 
—16.5 4,042,400 
We Mirnennseld $11,588.871 —13.5 $43,875,711 
Canadian.... 742.000 —15.4 1,913,000 
Mexican..... 537,818 + .6 1,392.542 
Total all... ..$12,868,689 —13.4 $47,181,253 

Railroad News.—Reccivers of the Atchison have issued a 
statement declaring that the proposition to terminate the contract 
relations between the Atchison and Atlantic & Pacific is not intended 
to affect the traffic relations between the two roads. 

The Court has denied the recent application of Isaac L. Rice, through 
which the latter hoped to interfere with carrying of the Reading re- 
organization as far as agreed upon and ordered by the Court. 

The Des Moines, Northern & Western has been sold under fore 
closure to a committee representing the bondholders. 

The Reorganization Committee of the holders of collateral trust 
bonds of the Oregon Railway & Navigation Co., announces that more 
than $3,100,000 of the above mentioned bonds out of an outstanding 
issue of $5,132,000 have been deposited under the agreement. 

The Western New York & Pennsylvania will be sold on Feb. 5 
next at Pittsburg under various decrees in several courts of the 
United States secured by a Philadelphia trust company. 

The directors of the Detroit, Lansing & Northern announce that 
the plan of re-organization proposed to the security holders on March 
§, 1894, has not received sufficient assent to make it prudent to 
attempt to carry it out. 


Roads. 1894. 
$1,661.219 
370,391 
1,263,447 
1,641,464 
2,494,827 
3,378.364 
779,159 


Other East’n. 
Grangers.... 
Other West’n. 
Southern .... 
South West’n. 
Pacifie 


90 90 G0 
coi -] 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 349 and in 
Canada 36, total 385, against 389 last week, 425 the preceding week: 
and 381 the corresponding week last year, of which 344 were in the 
United States and 37 in Canada, In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year, also the number reported each week where the amount 
involved exceeds $5,000: 

Over 
$5,0 0 Total. 
Dec. 20, 94. 
East.... 24 124 
South... 1 125 
West ... 7 G6 
Pacific .. 2 


{< - 48 349 
Canada . 3 36 


4, Over Over 
Total. $5,000 Total. $5,000 Total. 
13, 94. 


ce. 6th, 94. Dee. 21, ’93. 
103 131 126 
129 116 
91 80 
26 22 

58 349 385 344 

3 40 40 37 
The only large failures of the week are: Samuel Cohn & Bro., 

boots and shoes, New York City, liabilities $175,000; M. H. Darrow 
& Co., wholesale fish, Philadelphia, liabilities $150,000; Job Batty’s 
Sons, manufacturers of yarns, Philadelphia, liabilities $190,000; 
H. S. Mack & Co., wholesale clothing, Milwaukee; and Duplex 
Printing Press Co., Battle Creek, Mich. 

The following shows by sections thé liabilities thus far reported of 
firms failing during the week ending Dec. 13, and also the previous 
week, for comparison. The liabilities are separately given of 
failures in manufacturing, in trading and in other failures, not in- 
cluding those of banks and railroads : 

Week ending December 13. 

Total. Mnfg. Trading. 
$810,636 $380,439 $426,997 
1,042,436 412,711 627,025 

861,532 236,549 536,125 
$2,714,604 $1,029,699 $1,590,147 

117,075 83,275 33,800 
Week ending December 6. 

Total. Mnfg. 
$1,202,589 $329,298 
1,032,541 191,622 
1,890,667 915,495 

$4,125,797 $1,436,415 

189,858 25,600 


Over 
$5,000 
Dec. 

15 

24 

17 

34 2 


No. 
118 
110 
126 


Other, 
$3,200 
2,700 
88,858 


$94,758 


354 


25 


Total 
Canada 


No. 
113 
134 
lll 

358 
37 


Trading. Other. 


$51,800 
156,200 


208,000 
66,735 


ia aint 
OS as 
Te skccnene 


Total .... 
Canada ..... 





$2,481,382 
97,523 
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GENERAL NEWS. 


Bank Exchanges show a well maintained volume of trade. 
In the aggregate exchanges for the week at thirteen of the leading 
trade centres outside of New York are $366,347,881, an increase of 6.6 
per cent. compared with the corresponding week last year, and a de- 
crease of 19.6 per cent. compared with 1892. Below is given the usual 
statement of exchanges for three years, with percentages of gain or 
loss this year compared with last year, and also compared with 1892, 
and there is added the statement of daily averages for the month and 
for the two preceding months, with percentages of gain and loss: 


Week. Week. Week. 
Dec. 20, 94. Dee. 21, ’93. Dez. 22, 92. 
$92.438,157 $84,266,496 $120, 707,566 

68,089,657 62,830,995 83,859,100 
13,784,295 13,556,156 16,245,206 
12,722,162 12,140,978 14,365,842 
13,185,450 12,925,750 14,682,350 

5,603,081 4,733,107 6,239,195 
87,867,237 82,428,452 113.191,915 

6,339,615 6§,229,791 8.496, 624 
23,945,971 23,672,187 26,368,457 
10,156,512 9,056,467 11,805,500 

6,217,093 5,835,688 8.405.958 
12,491,461 13,917,705 16,717,058 
13,597,190 12,011,475 14,378,694 


~o 
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Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 
Chicago...... 
Minneapolis .. 
St. Louis..... 
Kansas City.. 
Louisville .... 
New Orleans. 
San Francisco 
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$366,347,881 
563,337,465 


$343,605,247 
518,289,401 
Totalall... 


$929,685,346 $861,894,648 
Average daily: 


Dee. to date 1. $161,604,000 $151,140,000 
Monthof Nov. = 157,369,000 155,334,000 ( 
Month of Oct. =: 143,540,000 141,193,000 202,788,700 

Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending Dec. 18, and imports for the 


$455,463,465 
934,720,909 


fe oar 
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$1,390,184,374 


6.9  $219,568,000 
1.3. 209,164,000 
1.7 


H+ + 








week ending Dec. 14, with corresponding movements in 1893, and the 
total for the last two weeks, and similar figures for last year: 


Exports. Imports. 








1894. 1893. 1894. 1893. 
Week.......0..22. $7,835,681  $6.871,566 $11,083,966 $7,123,487 
Two weeks ..... ee 15,118,774 14,043,072 21,315,775 17,125,108 

Exports continue to increase, and the comparison with the corres- 
ponding week last year shows a gain of nearly a million dollars. Al- 
though imports are not quite up to those of the preceding week, the 
total is very large, and nearly four millions greater than for the same 
week in 1893. Most of the increase over last year’s imports is found 
in dry goods $757,656, tea $758,065, hides $441,204, and coffee $240,862. 
Increase is also noted in furs, champagne, tin, tobacco and wool, 
while the only important commodity decreasing is sugar, of which 
arrivals were valued at $873,597, against $993,298 during the same 
week last year. 

News Items.—The regular quarterly dividend of 14 per cent. 
on the capital stock of the Edison Electric Illuminating Co. has been 
declared. 

W  hiskey.— Dispatches say there is good ground for belief that 
the outcome of the muddle will be a new company, which will incor- 
porate the American Distributing Company, or some of its leading 
capitalists, the dissenting directors of the Trust, and a number of 
prominent outside houses. If this is executed it is safe to say that 
Mr. Greenhut will not be part or parcel of it. 


Snow at the West.—The snow for which Nebraska farmers 
have been praying for a month is falling all over western Nebraska. 
The storm possesses all the features of a blizzard with the exception 
that the weather is very mild. A heavy snow fall at this time is 
absolutely the life of winter wheat in Nebraska and South Dakota. 

Railroads Built.—The Chicago Railway Age estimates rail- 
road mileage constructed in 1894 at 1,949 miles, the lightest in twenty 
years. 








ADVERTISEMENTS. 








FINANCIAL. 


NewYork,Lake Erie& Western 
Railroad Company 


Second Consolidated Mortgage Bonds, 
Funded Coupon Bonds of 1885, 
and Income Bonds. 








Capital, $2,000,000 


the Bank. 


23 WALL St., NEW York, December 12, 1894. 
Copies of our circular of December 10, 1894, 


BANKS. 
THE 
National Park Bank 


OF NEW WORK. 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. 


EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash 


BANKS. 


The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital, - - * $2,000.000 
Surplus, « - ° - 600,000 

This Lank will be pleased to receive the accounts 


of mereantile firms, individuals, banks and corpo- 
rations. 





Surplus, $3.000.000 


Entrance only through 
: WILLIAM L. STRONG, President. 
EDWIN LANGDON, » S. YOUNG, 


GEO. S. HICKOK, Cashier. Vice-President. Cashier, 











making changes inthe plan of adjustment with 





the holders of the above described bonds, may be 
obtained at our office. 


INSURANCE. 


FOREIGN BANKS. 








DREXEL, MORGAN & CO. 





THE EDISON ELECTRIC ILLUMINATING 
COMPANY OF NEW YORK. 


Mutual Reserve Fund Lit 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 8$4,860.000 


New York, December 20, 1894. 
HE ANNUAL MEETING of the stock- 
holders of this company will be held at the 
office of the company, Nos. 53,55 and 57 Duane 
Street, New York City, on 
TUESDAY, JANUANY 15, 1885, 
at 12 o’clock noon, for the election of thirteen 
Directors to serve for the ensuing year, and such 
other business as may come before the meeting. 
Transfer books will beclosed on Friday, January 
4, 1895, at 3 p. m., and reopened on Friday, 
February 2, 1895, at 10 a. m. 
/ FRANK ENOS, Secretary. 








—_———--- 


DIVIDENDS. 





THE EDISON ELECTRIC ILLUMINATING 
COMPANY OF NEW YORK. 
39th CONSECUTIVE DIVIDEND. 
NEW YorkK, December 20, 1694. 
A QUARTERLY DIVIDEND OF ONE 
and one-half (14) per cent. on the capital stock 
of this company has been declared payable FEB- 
RUARY 1, 1895, to stockholders of record, at 3 P.M., 
on Friday, the FOURTH DAY OF JANUARY, 
1895, at which time the transfer books will be closed, 
to be reopened February 2, at 10 a.M. 
JOS. WILLIAMS, Treasurer. 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 
No. or POLICIES IN FORCE, OVER 85,000 
Reserve Emergency Fund, exceeds.. $3,820,000 
Death Claims paid, over 20,500,000 
New Business Received, 1893 64,112,000 
New Business, Jan. to Dee., 1894 70,346,730 
TOTAL INSURANCE IN FORCE, 
exceeds..... si dhaacaiti ib ii es ch auaeiiaid eel diip in 280,000,000 
The Mutual Reserve has been Officially ex- 
amined by the Insurance Departments of 
12 different States, the last examina- 
tion having been made by the In- 
suranee Department of Kansas 
in 1893. 
Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 
HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 


E. B. HARPER, President. 





CAPITAL PAID UP, -« 
RESERVE FUND, - .« 
% @ $4.86= £1. 


Foreign Exchange and General Banking Business, 


2,430,000 
335,340 








INSURANCE, ioe 
WE PAY YOUR LOSSES, 


The American Credit Jademnity Co, 


OF NEW YORK 


Issues BONDS OF INDEMNITY Protecting 
Merchants and Manufacturers against EXCESS. 


IVE LOSSES resulting from Failure of Debtors. 





Organized under the Insurance Laws of the 
State of New York. 
$100,000 DEPOSITED WITH INSURANCE 
DEPARTMENT. 
For particulars, address 


The American Credit-Indemnity Co. of 


New York, 
Equitable Building, Mutual Reserve Building, 





Reliable Agents wanted in every State. 
Send for Prospectus. 


ST. LOUIS, Mo. NEW YuRK, N.Y. 
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FINANCIAL. 


Ladenburg, Thalmann & 60., 
BANKERS, 
44-46 Wall Street, New York. 








Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 


FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 











KOUNTZE BROTHERS, 
SANE ERS, 
120 Broadway. 
A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 
Issued for the use of travelers, available in all 
parts of the world. 





R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per_ annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 


Accounts solicited. 





KEAN & VAN CORTLANDT, 
BANKERS, 
SS WALIL ST., NEW WoRkZ. 


INVESTMENT SECURITIES. 





CLAPP & COM 


PANY, 
BANEKERS, 


MILLS BUILDING, 


NEW YORK. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000. 
Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitied. Correspondence Invited. 
F.G. BIGELOW, R.NUNNEMACHER, WM. BIGELOW 


Prest. Vice-Prest. 2d Vice-Prest. 
F. J. KIPP, Cashier. F. E. KRUEGER, 2d Asst.-Cash. 








UNION TRUST Co. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. §ELtwoop T. Hance, Sec’y. 





SPECIAL NOTICES. 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


p- 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


961 & 863 WASHINGTON ST., NEW YORK. 





INSURANCE. 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 
WALKER HILL, President. 
ALVAH MANSUR, Vice-President. 
L. A. BATTAILE, Cashier, 
Best organized Collection Department in Missouri. 


DIAMONDS AND WATCHES. 











MERCANTILE, CREDIT GUARANTEE. CO 


CAPITAL, - - - -+- «+ $280,000 
Deposited with Ins. Dept. State of N. Y., $100,000. 


HEAD OFFICE, 291 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 








DRY GOODS. 


ELBERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 


ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 








1894. 
FALL SEASON. 


GARNER & CO. 


2to 16 WORTH ST., N. Y. 


CHICAGO, 1898. 
PARIS, 1878. NEW ORLEANS, 1889. 


In Competition with THE WORLD at the 
WORLD'S COLUMBIAN EXPOSITION, 


SEVEN MEDALS 


Were awarded as follows: 


7238—General Display of Calicoes. 
7239—Percales, Various Grades. ‘ 
7240—Lawns, Fine Lawns, Linettes, ete. 
12919—Garner & Co. 'Turkey Red Prints. 
12918—Plain and Printed Satines. 
12920—Plain and Printed Ducks. 
7237—Printed Cotton Goods. 


- No. 
. No. 
. No. 
No. 
No. 
- No. 
-_ 

Mousseline Finish Fancies, Cashmere and Fine 
Beetled Sateens, Argentine Grays, Solid Blacks, 
Del Marine Mournings, Steel River Mills—Fancy 
Prints, Shirtings, Indigo Blue, etc. Harmony 
Mills Prints, Perca!e, Lawn, Chailie, Decorative 
Prints, etc. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





Remington Bicycles, 
313 & 31I5BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








RICH HOLIDAY PRESENTS. 
BARTENS & RICE, 


20 JOHN STREET, NEW YORK, 


IMPORTERS AND MANUFACTURERS OF 


DIAMONDS, WATCHES AND 
SILVERWARE, 


SPECIAL NOTICES. 











Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 

IN SIMPLIGITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION. 

WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 

THE CHUM BRAT ED 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 


S-—-O-H-M-E-R. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 











Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor New Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 
Asbestos Mill Boards, Paper, round and square 
Piston Packing. 

Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 





